RESOLUTION NO. (R)11-30
A RESOLUTION OF THE MAYOR AND COUNCIL OF THE TOWN OF ORO VALLEY, ARIZONA, AUTHORIZING AND APPROVING AN AMENDMENT TO THE TOWN FINANCIAL AND BUDGETARY POLICIES TO COMPLY WITH GOVERNMENTAL ACCOUNTING STANDARDS BOARD STATEMENT NO. 54, COMMITTING THE ENDING FUND BALANCE FOR CERTAIN SPECIAL REVENUE FUNDS FOR SPECIFIC PURPOSES, AND AUTHORIZING THE TOWN MANAGER OR A DESIGNEE TO ASSIGN FUND BALANCE TO A SPECIFIC PURPOSE
WHEREAS, the Town of Oro Valley is a political subdivision of the State of Arizona vested with all associated rights, privileges and benefits and is entitled to the immunities and exemptions granted municipalities and political subdivision under the Constitution and laws of the State of Arizona and the United States; and

WHEREAS, the Town adopted the Financial and Budgetary Policies for the administration of the financial operations of the Town; and 

WHEREAS, the Governmental Accounting Standards Board (GASB) is a rule making body for governmental accounting; and
WHEREAS, the GASB issued Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions to provide clearer and more consistent fund balance classifications and to clarify  the existing governmental fund type definitions; and
WHEREAS, it is in the best interest of the Town to amend the Town Financial and Budgetary Policies, attached hereto as Exhibit “A” and incorporated herein by this reference, to comply with GASB Statement No. 54.
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Town of Oro Valley, Arizona, that:

SECTION 1.
The amendment to the Town Financial and Budgetary Policies, attached hereto as Exhibit “A” and incorporated herein by this reference, to comply with the Governmental Accounting Standards Board Statement No. 54 is hereby authorized and approved.
SECTION 2. If any portion of the Town of Oro Valley Financial Policies is found to not be enforceable by a court of competent jurisdiction, that portion shall be declared severable, and the remainder of the policies will remain in full force and effect.
SECTION 3.  The Town Manager or his/her designee is authorized and empowered, for and on behalf of the Town, to assign fund balance to a specific purpose in accordance with and in relation to the Town of Oro Valley Financial Policies, attached hereto.

PASSED AND ADOPTED by the Mayor and Town Council of the Town of Oro Valley, Arizona this 18th day of May, 2011.
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Dr. Satish I. Hiremath, Mayor
ATTEST:





APPROVED AS TO FORM:
Julie K. Bower, Town Clerk



Tobin Rosen, Town Attorney
Date: 






Date: 





EXHIBIT “A”
C:\Documents and Settings\mstandish\Local Settings\Temporary Internet Files\OLK32F\GASB 54 Resolution 11-30.doc
  
Town of Oro Valley Attorney’s Office/ca/050911


